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Two or three companies not having yet completed 
their statements, we have not been able to total our tables 
of life insurance for 1882. It is evident from an examina- 
tion of the figures in detail that an important increase 
was made last year in receipts, new insurance written, 
assets and net surplus. Some of the larger companies in- 
creased their insurances, as compared with past years, by 
millions, while a number of the smaller and younger com- 
panies assert that their experience in 1882 was the best in 
their existence. Last year there was an uneasiness in 
business circles which ‘led at times to predictions of another 
panic, and it is to the credit of the life companies that this 
feeling had no unfavorable effect on persons desiring life 
insurance. There is popular manifestation nowadays of 
thorough confidence in the benefits of life insurance, as 
dispensed by the great companies having solid assets and 
large accumulations of surplus. The people have in- 
spired the press, and the papers of the country have as- 
sumed an attitude of friendliness toward the regular life 
companies in place of the hostility formerly displayed. 
Whether this growing feeling will have due influence in 
removing the burden of taxation now imposed upon life 
companies’ funds, which are held for benevolent purposes, 
and should be non-taxable ; time only can tell. 





THE firemen of this and other cities are frequently very 
seriously embarrassed in their work by the manner in 
which goods are stored in the upper stories of business 
houses, blockading the windows, stairways, etc., and pre- 
venting the firemen from getting streams of water where 
required. Recently, Fire Marshal Sheldon called the at- 
tention of the New York Board of Underwriters to the 
fact that many of the upper stories of the buildings in the 
dry goods district were leased for storage purposes and 
were thus blockaded. The underwriters propose to take 
action on the subject without delay. But they should 
extend their investigations beyond the dry goods district, 
and beyond the City of New York, for the evil is quite as 
serious in other localities. In fact, few places of storage 
ran be found where the blockades referred to do not exist. 
It is but a short time since we heard the Chief of the New 











York Department complaining that at a storage warehouse 
fire the windows were so blocked up with goods that he 
could not get a stream of water to the point where the 
fire was raging until he had cut holes in the roof. The 
delay probably cost the underwriters a good round sum. 
In many instances, stairways are floored over to make 
more room for storage, the only access to the upper stories 
being by way of the elevators. As the elevators are usu- 
ally the first point attacked by fire, the firemen are prac- 
tically cut off from the building. A reform in this matter 
is greatly needed, and underwriters cannot act too ener- 
getically in securing it. 










WE print elsewhere a communication from W. R. Ly- 
man, President of the Underwriters’ Association of the 
South, relative to the paper read before that body by J.T. 
Dargan, at its recent meeting. Our first editorial reference 
to this essay was based upon a synopsis of it that was 
printed in a New Orleans paper, and before we had seen 
its fulltext. Subsequently, Mr. Dargan furnished us with a 
copy of it, and we then reiterated the opinions expressed 
by us in the first instance. It will thas be seen that our 
utterances were not inspired by Mr. Dargan, or any one 
else. We think the Committee erred in repudiating Mr. 
Dargan’s paper, after he had received a vote of thanks from 
the Association. The Association is a power above the 
Executive Committee, and the vote of thanks to Mr. Dar- 
gan, seemed very like an acceptance of his paper. But the 
Committee set aside this action, and voted not to print the 
paper with the proceedings. The Committee had a right, 
no doubt, to pass a resolution disavowing the sentiments 
expressed by Mr. Dargan, and to print such resolution, but 
we question its right to suppress the paper without a vote 
of the Association. The essay was in the hands of the 
Association to be disposed of by its action, and there was 
no vote directing its suppression. Astothe views expressed 
in the paper, Mr. Dargan is fully competent to take care 
of himself in discussing them. There is, very naturally, a 
wide difference of opinion regarding his essay, and it will 
do no harm to underwriting in the South to have the mat- 
ter so prominently brought before the public, very thor- 
oughly discussed. We simply desire to repudiate any in- 
timation that has been or may be made that Mr. Dargan 
influenced our editorial opinion on the subject. On the 
contrary, in forwarding us his original manuscript, he said 
he hoped we would criticize his paper, as, in our opinion, 
it deserved. He asked no favor at our hands, except that 
we would print his paper as he read it, and that we did. 





THE tardy discovery that Lewis P. Carman, late 
Secretary of the Manhattan Fire Insurance Company, 
was a defaulter to the extent of about $40,000, and that 
his peculations had been extending over a series of years, 
furnishes additional evidence of the careless manner in 
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which those gentlemen who are supposed to direct the 
affairs of corporations, discharge their duties. Itis another 
instance of directors who do not direct. It is safe to say, 
that if the directors had shown that desire to know how 
the business of the company was conducted that they 
should have shown, Mr. Carman would never have had 
the audacity to abstract $40,000 of the company’s funds, 
and the stockholders would not now be called upon to 
mourn the loss of $250,000 of their capital, or to contem- 
plate the possibility of being called upon to pay liabilities 
in excess of capital. The Manhattan re-insured in the 
Phenix on the first of January, at which time the services 
of Mr. Carman were dispensed with. As he had become 
very dissipated of late, he appears to have been reckless 
regarding the discovery of his defalcation, remaining in the 
city until a couple of weeks ago. His final disappearance 
led to an investigation and the discovery of his pecula- 
tions. A report made subsequently to the Superintend- 
ent of Insurance, shows that the remaining assets of the 
company are $108,000, while the known liabilities are over 
$70,000. There is a wide discrepancy between this report 
and one made by the President of the Company to Deputy 
Superintendent McCall in October, when he represented 
that the company could pay all liabilities and return their 
capital to the stockholders with a good profit. But the 
assets, then represented to be over $280,000 have dwin- 
dled to little more than $100,000 with liabilities remain- 
ing nearly equal to that amount. To account for this 
discrepancy, it is asserted that the re-insurance of the com- 
pany was more costly than was anticipated, and while the 
matter was in abeyance, some heavy losses occurred, 
which, together with Mr. Carman’s defalcation, left matters 
in a bad shape. Policyholders are protected by the re-in- 
surance, and it is to be hoped that the loss which falls upon 
the stockholders will be shared principally by those direc- 
tors whose neglect of duty rendered it possible for the af- 
fairs of the company to get into such bad condition. The 
Attorney-General has been notified of the discreditable 
exhibit now made by the company, andit is reported that 
he will take measures to summarily wind up its affairs. 





THE Albany lobby is still pressing upon the Legisla- 
ture the various measures, concocted in the interest of 
“strikers,” for investigating the methods and plans of life 
companies, and for embarrassing them in their work. We 
cannot learn that any company has been at all frightened 
by the introduction of these bills, or by the attitude of the 
lobby; on the contrary, the general expression among 
managers is that they do not propose to be bulldozed or 
blackmailed by the adventurers who are seeking to use the 
Legislature to that end. They say they are conducting a 
legitimate and lawful business in an honorable, business- 
like manner, and that they are ready to be investigated at 
any time. Their only objection to special examinations 
lies in the fact that their policyholders have to foot the 
bills, and they would spare them this unnecessary expense, 





if possible. Ifthe policyholders in any company express 
dissatisfaction with the management, there would be some 
sense in appealing to the Legislature to redress their 
grievances—although there are better methods for doing it 
—but when the pressure comes from persons of unsavory 
reputations, who have not a dollar’s interest in the com: 
panies, the Legislature should hesitate before lending itself 
to their purposes. The public is satisfied with the annual 
statements of the life companies, sworn to by their 
managers, and filed in the Insurance Department ; if there 
is any question as to the correctness of these, the State 
officials have full power to verify them by a critical exami. 
nation of the suspected company. If the Legislature will 
keep hands off the life companies it will be doing the 
public a real service. 





THE various State Legislatures now in session continue to 
hammer away at the insurance companies, life, fire, marine, 
accident, steam boiler, hail and tornado, etc. Bills without 
number have been presented for consideration, the purpose 
of all them being to “ regulate” the business of insurance, 
which phrase being interpreted means to extort money 
from the companies under one form or another, either for 
the benefit of the State, or the blackmailers of the lobby. 
Many of the bills introduced are in the interests of the co- 
operative companies, both fire and life, that do business on 
the assessment. plan, having neither capital, surplus nor 
reserves with which to guarantee the indemnity promised. 
The average legislator seems to be wholly incompetent to 
consider intelligently the subject of insurance, or to dis. 
criminate between promisesand performance. He regards 
the speculative assessment companies, managed by adven- 
turers for their own profit, and that have no funds what- 
ever on hand to meet their losses with, as quite as good as 
the legitimate stock companies, with their large capitals, 
millions of surplus and full legal reserves with which to 
pay claims against them. But it is a consolation to know 
that very few of the bills introduced ever progress further 
than a mere reading by title, and, consequently, it is a 
waste of space to attempt to print them. What is really 
needed in all the States, is a revision and codification of the 
insurance laws now on the statute books, reducing the 
whole to the simplest form possible, and imposing as few 
burdens as is consistent with public interests upon the 
business of underwriting. The interests of the insured and 
the insurers are, to a great extent, identical ; the one wants 
indemnity for loss by fire of a quality that can be depended 
upon, and at the lowest price obtainable; the companies 
are organized expressly to supply this demand, and it is to , 
their interest to do it honestly and economically. The 
public is interested largely in preserving the integrity of 
the underwriting interests, and should be as sensitive as the 
companies themselves regarding any legislative burdens 
imposed upon them. The ability of the companies 
to provide indemnity should not be weakened by op- 
pressive taxation or discriminating restrictions, and the 
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insuring public should be the first to protest against 
much of the iniquitous legislation proposed, for what- 
ever burdens are imposed upon the companies must be 
paid for by the insured. If legislators generally appre- 
ciated this fact, they would be less active in introducing 
measures that have a tendency to take money out of their 
own pockets and the pockets of their constituents. Much 
of the insurance legislation now in force has been enacted 
ignorantly, and should be revised. It would be well if such 
revision could be speedily provided for in most of the 
States, and an end be thus put to the bringing in of multi- 
tudes of new bills every year relating to insurance. 





WE print elsewhere a comparative exhibit of fire in- 
surance premiums received in New York City, during the 
last six months of the five years ending with December 31, 
1882. It is interesting to note the amount of premiums 
received in the city now, as compared with the time when 
the New York Board and fire patrol were in their infancy. 
The following is an annual exhibit of the premium returns 
since 1867, the year when the New York Board was 
formed : 














Year. | Premiums. Year. Premiums. 
Se | $8,228,845 SE ietedsdnvecs $6,802,331 
SSRIS . | 7,369,061 An ccede ch 5,838,013 
Seer | 6,872,885 IPE 5,032,669 
ES se saaie ors 6,085,281 TEA 4,608,789 
ee .-++| 6,606,352 1879.......... «+| 4,612,947 
| Rees 7,001,802 re 4,990,967 
Date: skeet % 8,281,508 aE Re eer 5,103,749 
SSS 5 anion sae 7,877,622 PEs F4 ssa vetwecs 5,369,783 











It is rather discouraging for underwriters to consider 
that sixteen years ago the insurance business in New York 
yielded nearly three million dollars more than in the year 
just gone by, especially when it is remembered how rapid 
has been the growth of insurable property during the in- 
terval. The cause of this is known but too well. Rate 
cutting has brought the receipts in 1882 down to the 
figures reported. There is some degree of encouragement, 
however, to be derived from the fact that a gradual im- 
provement has been noticeable in the local insurance at- 
mosphere since 1878, and more especially in the past 
eighteen months. To the good offices of theT ariff Associa- 
tion are due an increase of premiums during the past year 
to the extent of $266,034. 


SOME time since a bill was introduced in the Legisla- 
ture proposing an investigation of all life insurance com- 
panies. Vague charges were made against them, said to 
have been inspired by one Manning, a person whose rep- 
utation among life insurance men causes them to look with 
suspicion upon anything originating with him. The reso- 
lution was referred to the Insurance Committee of the Sen- 





ate, which, at a meeting last week asked Senator Titus, 





one of its members to prepare a report on the subject. He 
did so, and the report sets forth that the Committee has 
listened to the charges, and the evidence brought forward 
to sustain them, and finds therein nothing to warrant such 
investigation. The report further deprecates all legisla- 
tive investigations unless good cause be shown why they 
should be prosecuted. It alludes also to the incongruous 
insurance laws now in force, and suggests that a commis- 
sion should be appointed to revise and codify them at 
once. The report isa manly and sensible one, and it is 
unfortunate that the Committee could not agree to adopt 
it. Some of the members, however, seem to favor the 
“unnecessary and uncalled for investigation,” and the re- 
port was, at their instance, referred to a sub-committee for 
further consideration. It remains to be seen whether the 
Committee and the Legislature will lend themselves to the 
schemes of thosc who hope, by means of the proposed in- 
vestigation, to embarrass the life companies, if not worse. 
The suggestion of Senator Titus that the insurance laws 
should be codified is a most excellent one, and we hope to 
see it adopted. The full text of his report will be found in 
our Albany letter. 





’ 





WE noticed last week a bill that has been introduced in 
the Legislature of Michigan, to prohibit fire underwriters 
combining to maintain equitable rates, while at the very 
time the members of the Legislature had combined, under 
caucus dictation, for the purpose of electing a United 
States Senator. In accordance with that combination, the 
Legislature has made a disgraceful spectacle of itself for 
several weeks, and exhibited to the people of the country 
the extent to which politicians will prostitute themselves 
at the command of party. But the same Legislature that 
combines for political purposes, would prevent underwrit- 
ters forming organizations, calculated to give them a bet- 
ter knowledge of their business, and to prevent its being 
ruined by irresponsible cut-throats. North Carolina, how- 
ever, proposes to see Michigan’s absurdity, and go several 
better. A bill has passed the Senate of that State, and 
bids fair to become a law, which is calculated to close 
that State to all insurance companies except those of 
home manufacture. It provides that no insurance company 
shall discriminate against the policyholders of that State. 
That is to say, no company can charge one North Caro- 
linian more on the same class of risk than it does another 
North Carolinian, nor may it charge a North Carolinian 
any more thin it does a citizen of any other State. Ifa 
fire insurance company does so, it will, on conviction, be 
fined $500, and forfeit its deposit in that State; if a life 
company does so, it will be fined not less than $1000, and 
will be prohibited from doing business in the State there- 
after. This bill ignores the important question of the ex- 
posure to which all risks are subjected, the means for ex- 
tinguishing fires, and the thousand and one other things 
that go to determine the rate to be charged for insurance ; 
all risks of the same class, regardless of locality and sur- 
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roundings, must be charged for at the same rates as are 
exacted in the Northern States. We shall next expect to 
see a bill introduced regulating the price of sugar and 
whiskey, and, providing that they shall be sold at a uniform 
price in all localities, regardless of the difference in cost. 
As we expressed a desire to see the Michigan bill become 
a law, for the purpose of showing to what extent State 
legislators will stultify themselves, and show their ignor- 
ance, so we hope to see the North Carolina bill become a 
law, as it will furnish insurance companies a reasonable 
excuse for withdrawing from a State where the business 
has long been unsatisfactory, and where the people show 
so little respect for the capital of non-residents placed there 
to secure them indemnity against losses by fire. We shall 
expect to see all the insurance offices in North Carolina 
closed simultaneously with the enactment of the bill re- 
ferred to, and all policies on North Carolina property can- 
celed forthwith. It will be well to let the people of that 
State provide for their own insurance for a time, and see 
what effect it has upon their business and their credit. 








SPECTATOR SURVEYS. 


IT is an amazing circumstance to say the least that in several ac- 
counts of the disappearance and defalcation of Louis P. Carman, Secre- 
tary of the defunct Manhattan Fire directors and other officers of the 
Company disavowed all intention of proseeuting the defaulter crimi- 
nally. The idea seems to be, that as the company is bankrupt anyhow, 
the trifle of thirty or forty thousand dollars, taken by the late Secre- 
tary is a mere bagatelle. What strikes the ordinary observer is that 
Carman deserves punishment the same as any other rogue. But the 
indifference of the directors and stockholders seems to indicate that 
amid so much other rottenness, the sin of Carman is a small affair. 
In the gossip which has followed the published story, the influence of 
whiskey has been most freely discussed, and in the statements repeated 
from mouth to mouth, the delinquency of a higher official of the Man- 
hattan in the use of ardent spirits has been most severely com- 
mented upon. At this writing it looks as if the affairs of the company 
were in a most wretched condition, and if the stockholders haven’t 
ambition or spunk enough to try and find out who is most blamable 
for the disappearance of the company’s assets then they ought to suf- 
fer. If ever a thorough investigation is entered into it might be well 
to extend the scope of the enquiry, so as to ascertain what was the ex- 
act relationship of the winding-up of the affairs of the old Manhattan, 
to the formation of the new, and in the payment of return premiums 
cn the old company’s policies to obtain business for the new. 


THE Inman Steamship Company we are informed, repudiate all re- 
sponsibility or liability for the inward and outward bound merchandise 
lately destroyed on their pier. They are in a very peculiar position. 
The company held a fire insurance covering merchandise for which 
they are liable to the amount of $150,000, They cannot assume liability 
as a basis for a claim against an insurance company without admitting 
it to the owners of merchandise far beyond the amount of insurance. 
Consequently, by repudiating liability they allow the companies who in- 
sured their liability to go scot free. Of course there will be litigation, 
and of a very costly kind. 

*% % *% 


THE lower end of the tariff district between Reade street and Park 
place is feeling the new rates, and the cutting off of rebates quite 





keenly. The sudden advance of rates on stocks on these streets from 
thirty-five and forty to ninety and one per cent, seems like an inconsigt. 
ency and some of the brokers are nearly beside themselves in argu. 
ments with their customers, trying to explain the position of matters, 
The customers rave about “combinations,” and the “ extortion,” 
“avarice” of companies forgetting that they, the customers have been 
fattening on low rates, (so low as to be supremely ridiculous), at the 
expense of the companies for many years, and now it is the company’s 
turn, The best thing about it is that, notwithstanding the advance, 
the insured stand it nobly. The people with steam power manufactur. 
ing are the chief mourners. 
* * > 

THE day after the slight fire in the premises of The Major & Knapp 
Printing Ccmpany last week, a printed notice was sent out by the Cap. 
tain of the lower patrol, stating that the condition of the building was 
so reprehensible, and the carelessness manifested in the use of oily rags 
and other dangerous substances so apparent, that it was a wonder no fire 
had occurred previously. This notice was timely, and is suggestive of lax 
supervision or inspection by surveyors. It was stated at the Board 
rooms that there is a considerable amount of insurance on the risk by 
unauthorized companies in the West and South. We give them this 
hint of the trouble, that they may make further enquiries of them- 
selves. 


“3 3 a 
WE learn there was quite a disappointment at the last meeting of 
the Board over the very meagre and incomplete report made by the 
Special Committee, to whom was referred the subject of the dry goods 
district risks and their protection. After the large amount of work 
performed, and the enlistment of so respectable a body of merchants, 
into the support of the efforts of underwriters to improve the dry goods 
district, the members had a right to expect something more definite 
and distinct than the meagre report presented. However, the subject 
was recommitted, and it is believed now the matter is in a fair way 
of being treated with something like the importance it demands, 
Among other things it is proposed to provide for a regular systematic 
inspection of the dry goods district with a view of guarding against 
minor dangers which may avert more serious dangers if discovered in 
time. Certainly the amount at risk justifies such an expenditure. 


ONE of our contemporaries gives some Texas insurance statistics un- 
der the head of the “companies bone yard,” which are quite sugges- 


tive. Perhaps the numerous offers of ‘Texas risks, which appear in this 
market, may be sent here on account of their non-acceptance at home, 

A PITTSBURGH company wants us to publish the rates on Brooklyn 
leading retail dry goods risks, the same as we lately published the New 
York rates. A prominent Brooklyn agency office reports the rates as 
follows: F. Loeser & Co., 1.00; Wechsler & Abraham, 1.00; Jour- 
neay & Burnham, 0.50; P. L. O’Brien, 0.75; S. B. Jones, 1.00; T. K. 
Horton, 0.75. These are all regarded as too low. 


RECENTLY a large line of insurance was placed on the storage ware- 
house buildings, comprising an entire series between Wall street and 
South ferries, at forty cents for three years. This is the annual rate on 
contents, but the buildings are preferred by the takers, 

- w % 

A TABLE is printed showing the net profits of the foreign companies, 
and also their interest receipts. Where the profits are greater than the 
interest receipts, there has been an actual profit from the underwriting, 
and where the profits are less than the interest there has been a loss on 
the underwriting. Upon this basis, the following companies show a 
losing business for the past year, viz.: British America, Hamburg- 
Bremen, La Confiance, Metropole, Lancashire, North German, North- 
ern, Queen, Lion, Transatlantic and Western of Toronto. The Confi- 
ance shows a loss of $72,237 of which $44,017 was from underwriting, 





<napp 
Cap- 
g was 
y Tags 
no fire 
of lax 
Board 
isk by 
n this 
them- 


ng of 
y the 
Foods 
work 
ants, 
oods 
finite 
ibject 
" way 
ands, 
natic 
rainst 
ed in 


March 8, 1883. ] 


THE SPECTATOR. 113 








—_— 
—_—— 


beside absorbing $28,220, of interest receipts. It is not surprising that 
the French shareholders clamor for the return of the companies’ Amer- 


ican investments to France. 


A BROKER recently wore himself out trying to place insurance on 
the West Washington market piers, at one per cent, and finally at 
one and a quarter. He failed, but found some Jersey City agencies 
ready to take in the risks at his rates. The old tariff on these piers 
was four per cent, and that any companies should write them now at 


one per cent is surprising. 


A FoRM of policy has turned up in Nashville, Tenn., insuring a stock 
of wholesale drugs which is a curiosity. After mentioning articles suffi- 
cient for a Centennial exhibition it embraces, “powder during the 
day only; benzine, five barrels, coal oil and turpentine.” This pre- 
cious form we are told is written by good companies at three per 
cent. We shall certainly expect to hear by telegraph at an early day, 
that the Northeast side of North Market street, Nashville, has been 


out. 

burned e . 3 

OuR quotation of the rate on leading dry goods stocks gave J, and G. 

Johnson as rated at one per cent. We are requested to say this does 

not refer to the stock of J. and C. Johnston whose rate is seventy-five 

cents. This correction is due the parties interested and their brokers. 
¢ ‘% . 


THE following notice of loss we regard as something unique. 

EAST WHEATLAND, ILL., February 19, 1883. 
To the North American Insurance Company: 

I am sorry that I have to inform you of a loss of three Cows, and a Brown Mare 
with foal By my horse or stallion by lighting on thursday the 15th, in the Barn of 
Jacob Cropsey, the mare was owned by a man By the name of Porter. _I consider 
the Foal in said mare was an interest of my stock for the reason I could not collect 
the servise fee of the horse untill,the Colt was Dropt, which is (8.00) Eight Dollars 
I will send you in few Days later affidavit of the apricers [appraisers] or Gugges 
[Judges) of this statement. Yours Truley, 

DAVID PRAGUE, 


> <> <s 
ty . ve 


THE struggle for the New York Agency of the Spring Garden of Phila- 
delphia is over, This fine old company with its million and a quarter 
of assets and magnificent record of forty-seven years, has been very 
justly regarded as a prize worth seeking by a dozen or more New York 
agents and brokers, and we are informed that the officers of the com- 
pany have been burdened with applications to an extent that can only 
be understood by those who have passed through similar experience. 
The Secretary of the Company spent nearly a week investigating the 
claims of all the candidates, and on Saturday decided to appoint 
Messrs, Weed & Kennedy to represent the company in the Metropolitan 
district. It is a compliment to those gentlemen, which all who know 
their energy and skill will fully appreciate. 











CORRESPONDENCE, 


ALBANY. 

A New York Lawyer Responsible for the Tontine Resolution—The Fidelity Insur- 
ance Bill Killed—Steam Boiler Legislation—The Bill to Investigate all Life 
Companies—A Commendable Committee Report on the Subject by Senator Titus — 
The Report Not Yet Presented to the Senate—Gossip Regarding the Appointment 
ofan Insurance Superintendent. 


[From Our Own CORRESPONDENT. ] 

It has transpired that the resolution introduced in the Senate, making 
inquiries about Tontine policies, was sent here in the interest of a lawyer 
in New York, who is engaged in working up suits against the New York 
companies who have had Tontine business. This explains why the re- 
solution calls for the names of all insured under the Tontine system, since 
the commencement of that form of business by the two companies referred 
to. If the names can be obtained, steps can be taken to induce the 
parties to allow suit to be commenced in their behalf, which explains 
why the resolution appears here. It is an effort to use the Senate to help 





a New York city lawyer work up a business. A motion was made during 
the past week to refer the resolution in question to the Insurance Com- 
mittee, but on motion of Senator Jacobs the motion to refer was tabled, 
and there the resolution of Senator Evans remains for the present. 

One more insurance bill has been introduced in both Houses. It isan 
Act to provide for the change of mutual marine insurance companies, 
which may desire to do so, into joint stock companies. It was intro- 
duced in the Assembly by Mr. Howe, and in the Senate by Mr. Daly. 

The Assembly Insurance Committee has reported the bill introduced 
by Mr. Johnson two or three weeks since to amend the charter of the 
proposed Safety Fund Insurance Company. 

The same committee reported adversely a bill amending the law in re- 
lation to the guaranteeing of bonds by Fidelity companies. The report 
was adopted by the Assembly and the bill killed. 

The bill that has been here year after year, and made to yield a revenue 
on several occasions to the parties who worked it—the application of the 
hydrostatic test to steam boilers—has been also reported adversely in the 
Assembly and killed. This is the measure that has been in the past used 
to frighten the Steam Boiler Insurance Company into making dividends 
at Albany. Its purpose has become too well understood to frighten any- 
body any more. 

On the next day after that bill was killed the Senate found a scheme in 
a bill on its third reading, to accomplish the same purpose, which had 
been passed along by Senator Fitzgerald. The Act proposed to increase 
the powers of the Police Department in New York City in the inspection 
and supervision of steam boilers, and had been pushed along to third 
reading on the pretext that it was a plan to increase the Police Pension 
Fund. It was discovered that it contained a clause in one of its sections 
which provided for the repeal, as far as the city of New York is con- 
cerned, of the law which provides that when steam boilers are tested and 
inspected by insurance companies empowered to write risks of that class, 
they should not be subjected to other tests. The repeal of that law was 
aimed direct at the steam boiler insurance companies. The effect was 
pointed out by Senator Russell, while the Senator indicated that the bill 
levied a special tax upon the owners of steam boilers and the engineers 
in charge in the form of annual fees. Senator Fitzgerald labored to mis- 
lead the Senate and divert their attention from this point by putting in 
the plea that the bill vas merely intended to increase the Police Pension 
Fund. The bill only received nine votes, but the Senator having it in 
charge will make another effort to pass it, probably by “log-rolling” it. 

The Senate Insurance Committee has reported Mr. Kiernan’s bill 
amending the charter of the Germania Life Insurance Company. 

The Senate Committee has had two meetings. At its regular meeting 
on Wednesday, one of the members asked the adoption of a resolution to 
be reported to the Senate against the Boyd resolution for investigating all 
the life insurance companies and the Department. It was claimed that 
this was notin proper form for report to the Senate, and the committee 
adjourned until the next morning with the understanding that Senator 
Titus would draw up a report for the committee to make and submit his 
draft to the committee for its action. On Thursday morning the com- 
mittee met again, Mr. Titus handed in the proposed report. Three of the 
members favored its adoption by the committee, but inasmuch as it cut 
oft investigation of the companies Senator Fitzgerald led an opposition to 
it. There was a division of sentiment in the committee; part of them 
wanted an investigation ordered, part wanted a different kind of a report. 
Mr. Titus’ draft was finally referred to a committee consisting of Titus, 
Bowes and Fitzgerald to consider, modify or change, and report its con- 
clusion to the committee at its next meeting. 


The following is the full list of Mr. Titus’ proposed report on the anti- 
monopoly Boyd-Manning resolutions, for a sweeping investigation of 
life insurance interests ; 


The Standing Committee on Insurance to which was referred the resolutions in- 
troduced by Mr. Boyd, asking that a committee of five Senators be appointed to 
investigate the several insurance companies doing business in this State respectfully 
report: That the subject of said resolution has been considered by the Committee, 
and persons claiming to huve grievances against the insurance laws of the State 
have been heard. The Committee are of the opinion that the practice of appoint- 
ing Legislative Investigating Committees to travel over the State, and take testi- 
mony upon subjects where the facts can be ascertained in the various State De- 
partments, or upon matters which cannot be regulated by legislation, should be 
discountenanced and discontinued. That no corporation should be embarrassed 
by an investigation without some proof before the committee, that such an investi- 
gation will be of some benefit to the people of this State, In this particular case 
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no such evidence is before the Committee, and no sufficient reason exists or has 
come to the knowledge of the Committee, anthorizing the ordering of an investiga- 
tion into the affairs of the various Insurance Companies doing business in this State. 
All of the facts which are sought to be obtained by such an investigation have either 
been made public by former investigations, or can be readily obtained through the 
Department of Insurance of this State, and no possible good can be accomplished 
by further investigation. While it is generally conceded, that the law under which 
the affairs of the Insurance Department are managed, is in a confused and unsatis- 
factory condition, it is not thought advisable or proper to involve the State in a 
further expense, in an investigation, which can develop no new fact, or result in 
the correction of any existing abuse. The Committee are, however, of the opinion, 
that some action should be taken by the Legislature, to revise and codify the In- 
surance Laws of the State. Such a work could be accomplished either by a commit- 
tee of three or more Senators having power to set after the adjournment of the 
Legislature, or by a special commission, to be appointed by the Governor. Acom- 
mission could devote the necessary time tomake a thorough examination of the 
Insurance Laws of the State, and compile, arrange, and codify existing laws and 
recommend such further legislation, as should be thought proper after such exam- 
ination. 

No meeting of this sub-committee has been had up to this date, and itis 
possible that the sub-committee will not be ready to report before the reg- 
ular meeting of the committee on Wednesday. It is well understood that 
SenatorFitzgerald will try to change the character of the report,and have one 
made that will help those identified with this new raid to induce the Sen- 
ate to order an investigation of all life insurance companies. The Senate 
Committee has thus reached the turning point,where the test is soon to be 
made which will determine whether it is in favor of assailing this impor- 
‘tant interest and aid the strikers,or put its foot down on all such schemes. 
A few days will determine which side it will take. 

There has been during the past week considerable gossip in reference 
to the appointment of Insurance Superintendent. There is likewise an 
impression that the Governor intends to appoint a resident of Buffalo to 
the place, who the man is, noone appears tq know. It is stated that Gov- 
ernor Cleveland asked his law partner, Mr; Bissell, to take the place, but 
he declined, perferring to continue at his profession. Then came the 
story that the person picked out for the position is ex-Comptroller Shee- 
han, of Buffalo. Since then it has been stated, that Mr. Sheehan would 
not be appointed. There has been strong intimations, that Mr. McCall 
is not to be promoted, but that the purpose is to have him kept as the 
Deputy. Senators Kiernan and Koch are urging Charles E. Loew, but 
somehow none of the men urged for appointments by Senators have been 
appointed by the present Governor to important positions. He does not 
appear to think that their endorsement is any guarantee of their fitness. 
Ex-Congressman Beebe, still has confidence in his own appointment, 
while the noise has all been knocked out of the Acker co-operative boom 
for the Superintendency. DEACON. 

ALBANY, March 5, 1883. 


COMMUNICATIONS. 


J. T. DARGAN AND THE SOUTHERN UNDER- 
WRITERS. 
[To THE EDITOR OF THE SPECTATOR.] 
WE have noticed two editorials in your journal reflecting upon the 
action of the Executive Committee of the Underwriters’ Association of the 
South, in repudiating the paper read at itslate meeting by J. T. Dargan, of 


Dallas. It strikes us asa singular coincidence that the arguments made 
are almost a reproduction of words used here in discussing the paper, by 
Mr. Dargan himself, and did we not deem such a fact impossible, we 
might have been led to infer that he was the author of both essay and the 
comments thereon. But, whoever wrote or dictated the articles seems to 
proceed upon the theory that we must needs rush into print to defend the 
action of the Association, or to refute the charges made in the paper upon 
‘*the differences in Fire Underwriting North and South.” This we do not 
propose todo. Let the author have the full benefit of his paper. The re- 
sponsibility for its appearance rests with him, and in this resolution passed 
the Association desired to placeitselfeplainly upon record as saying so. 
‘Simply this and nothing more.” Mr. Dargan seems anxious to figure 
as a martyr to the truth. He has built for himself the pyre, shrieks ‘‘ Eu- 
reka” as he lies down uponit, and hopes some one to light the fire which 
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shall immortalize him. We do not think he will find the man among Up. 
derwriters either North or South, who have carefully studied the situation, 
One thing is certain, “ The truth will live and a lie will fall ;” we have many 
faults, but among them the Southern people do not number ‘“‘ being afraiq 
of the truth.” .In the representative body which met this month in New 
Orleans but one opinion prevailed and influenced its action, so far as the 
essay of Mr. Dargan was concerned—that taking the subject, and remem. 
bering that the view was comparative, it was unjust and unwarranted by 
the facts and ought not to go out with the endorsement of Southern Up. 
derwriters. You are right—*‘ Truth is too often subordinated to a ques. 
tion of policy ””—and when that policy is personal in its ends while affecting 
a whole section it stands out as despicable and mean. As regards the 
wholly gratuitous assertion that in this case “ representatives of Southern 
Companies persuaded,” etc., etc., we only add that the members of the Exe. 
cutive Committee of the Association of the South will be recognized by 
Underwriters everywhere as independent writers and thinkers, whom it 
would not be easy to influence in any direction beyond the right. It is 
made up of that material which can say to an essayist, ‘‘ publish all you 
choose provided you make yourself responsible for its paternity, but do 
not ask us to endorse your views.” Respectfully, 
W. R. Lyman, Pres. U. A. of the South, 
NEw ORLEANS, February 26, 1883. 


I desire to enter my protest against a portion of the editorial on Mr, 
Dargan’s (my partner’s) essay in your issue of the 22d inst. You say: 
‘¢ Some of the representatives of Southern companies * * * * * # 
hoping to make a business point against the Northern companies repre- 
sented by Mr. Dargan, persuaded the Executive Committee to repudiate 
the paper, etc., etc.” The opposition to Mr. Dargan’s paper was simply 
an expression of a strongly opposite opinion on the conclusions reached 
in the essay, and to seek below the surface for hidden and ulterior 
motives on the part of his opponents was in my judgment unwarranted by 
the facts, and to say the least, ungracious on the part of THE SPECTATOR, 
A majority of the gentlemen connected with the Underwriters’ Associa- 
tion of the South, and on the Executive Committee, are representatives 
of Northern companies just as Mr. Dargan is, and I venture to affirm that 
not a single representative in attendance at the meeting of the Under- 
writers’ Association of the South, in New Orleans, entertained the sus- 
picion, for a single moment, that the opposition to Mr. Dargan’s paper 
was other than an emphatic protest against his conclusions. 

While, in my judgment, Mr. Dargan’s position is a remarkably strong 
one, and the radical action of the Executive Committee ill-advised, I (and 
am sure Mr. Dargan will agree with me) am willing to concede honesty 
of opinion and motive to those who differ with him; and in this will be 
sustained by all who know the character of his opponents, on this sub- 
ject, in the Underwriters’. Association of the South. My excuse for this 
trespass on your patience is the knowledge that a disapproval of your 
editorial ought to carry greater weight when coming from one on Mr. 
Dargan’s side of the question. J. T. TREZEVANT, Jr. 

DALLAS, TEXAS, February 27, 1883. 

[The intimation conveyed in the sentence referred to in our editorial 
was based on information given us verbally by a well-known underwriter 
who was present at the meeting, and was familiar with all the circum- 
stances.—Editor THE SPECTATOR. ] 


THE BALTIMORE LOCAL BOARD. 


(To THE EDITOR OF THE SPECTATOR. ] 


In the action of our recently organized board with regard to rates, there 
is one important feature which is worthy of special consideration by all 
boards, the attempt to confine its action to such risks as all companies 
have a common interest in. Over-legislation has been the error of nearly 
or quite all boards, the attempt to fix the rate not only upon every possi- 
ble class of hazard, but to include under general terms every species of a 
class. So far as we have gone, we have advanced rates on ten distinct 
items only. (In my letter of last week you misprint the forten.) These 
are classes in which all companies have a common interest, because sev- 
eral policies are required on nearly every risk. And again: To give to 
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small companies a better chance for business in competition with the 
heavy weights, the tariff does not apply to any merchandise risk where 
the entire amount insured does not exceed $2000. It is in dealing with 
risks of this character that the most frequent violations of fixed rates have 
generally occurred, and withdrawals from boards have arisen. We hope to 
find in this rule an important safety-valve. 

Our tariff on dwellings, twenty-five cents, and furniture, forty cents, 
keep the rates that have prevailed here for forty years. Nearly the 
whole of these risks, dwellings especially, are in the hands of the local 
companies, and there seems no active disposition on the part of most of 
the agencies to seek them at reduced rates. Some agency companies, 
however, show an incomprehensible appetite for them, and we hear of a 
company, out of the board, going for them at twenty-five cents for five 
years. Companies that are willing to. carry one million of risks for five 
years, to earn $2125, may compete at that rate. G. B. C. 

BALTIMORE, March 3, 1883. 








NEWS OF THE WEEK. 


British Life Insurance Chart. 


WE are indebted to Messrs. Charles and Edward Layton, of London, for 
a copy of the above-named chart. It contains a summary of the new business, rev- 
enue accounts, and the general financial position of British life offices, as published 
in 1882. The particulars, embracing 107 offices, show that the premium receipts, 
after deducting re-assurance premiums, were £14,175,312; considerations for annu- 
ities granted, £603,292; interests on investments, £5,569,158 ; other receipts, £275,- 
747; total income, £20,623,509. ‘The disbursements were as follows: Claim, 
£10,506,664 ; surrenders, £749,745; annuities paid, £500,330; expenses, £2,743,- 
096 ; dividends and bonus to shareholders, £500,831 ; cash bonus and reduction of 
premium, £873,338 ; other payments, £102,082; total outgo, £15,976,086. These 
figures show that the income exceeded the expenditure by £4 647,420. The life 
policies in force (partly approximated) amount to £435,000,000; life and annuity 
funds amount to £128,786,153; share capital paid up, £11,293,398; net accumula- 
ted funds, including reserve, fire, and other funds, exclusive of sums for outstanding 
claims, £153,582,169. As compared with the previous year 1881, the accounts pub- 
lished in 1882 show an increase in the revenue of £631,569, and a decrease in the 
expenditure of £19,074. There is an increase in the policies in force of £10,000,- 
ooo ; in the life and annuity funds of £3,689,171; in the share capital paid up of 
£358,140; and in the total funds of £5,464,284. The chart is a most useful publi- 
cation, giving the details of the foregoing figures in the case of each of the 107 offi- 
ces, which includes several of the largest industrial companies. 


Fire Underwriters’ Association of the Pacific. 


THE Fire Underwriters’ Association of the Pacific, held its seventh annual 
meeting in San Francisco, on February 20 and a1, George F. Grant, the President, 
occupying the chair. President George F. Grant in his annual address stated that 
the year 1882 had been a very disastrous one on this coast, and still the rates 
there had been going down, owing to Eastern influence. He touched on the danger 
of earthenware chimneys, which were liable to crack where they went through the 
roof, and advised that all members make a report where they are found, T. E. Pope 
read a paper on “ Local Agents "’; W. L. Chalmers on the ‘‘ Forms of Policies"; Z, 
P, Clark on the subject of ‘‘Losses and A: ljustments,""and T. A. Mitchell on ‘‘Legisla- 
tion and Taxation." A paper on ‘‘ Co-operation,” written by C. C. Hines, wasread 
by E. W, Carpenter. C. Mason Kinne, editor ot The California Knapsack, read the 
yearly edition, which contained contributions by insurance men, many of which were 
highly amusing. William Sexton read a paper on ‘‘ The Fire Department and 
Water Supply,” giving statistics of the losses by insurance companies during the 
past year. 

Other interesting papers were read. D. J. Staples, the secretary and treasurer 
was tendered a vote of thanks for his efforts on behalf of the Association Library, 
The following officers were elected for the ensuing year: E. W. Carpenter, Presi- 
dent; William Sexton, vice-president, and R. H. Naunton, secretary and treasurer. 

A banquet was held on the evening of February at, at the Maison Doree. 





Suppression of Local Boards. 


We printed last week the text of the bill to suppress Local Boards of 
Fire Underwriters, introduced in the Michigan Legislature. Below is given a criti- 
cism of this bill by Thomas S. Chard, which was read before a meeting of General 
Agents at Chicago, and endorsed by them: 


The purpose of this bill is to break up associated efforts on the part of under- 
Writers, but its scope is far more wide-reaching. So far as we know, all of the great 








commercial enterprises of the day stand by the help of associated effort, or fall with- 
out it. The clothing, hardware, furniture, and all other interests, are guided and 
saved from bankruptcy by mutual fg ag either expressed orimplied. Manu- 


facturers unions are the rule rather than the exception. The reason for this is te 
be found in the fact that in the absence of such combinations men will seek by 
present loss to gain permanent advantage, persistently unmindful of the fact that 
all engaged in the same business follow the same plan. The result is that manu- 
facturing and mercantile houses are thus led by unregulated competition into deep 
water. Bankruptcies follow, in which the general loss to the public is far greater 
than the advantage temporarily obtained by cheap purchases. Observe how this 
matter regulates itself. The great riots of 1877, which for a while stopped the 
wheels of commerce, startling the country from center to circumference, and in- 
flicting upon it untold millions of loss, were the direct outgrowth of unpaid labor, 
which in turn resulted from the unregulated competition of the industries by which the 
labor was supported. This came from a breaking up of the organizations throu 
which remunerative prices were obtained. Now, we willventure to say that the 
saving to the community by reason of cheap prices was a great deal more than offset 
by the substantial loss resulting from a general stoppage of trade and from the 
fostering of a spirit of —— among the lower classes to the enforcement of 
laws which protect life and property. 

We think there can be no question as to the truth of these general observations. 
Now, of all the interests, insurance pre-eminently requires the guiding hand of as- 
sociated effort and counsel. The cost of any article of merchandise is easily de- 
terminable; we know what the raw product costs, and we add the expense of labor 
to it—but what it will cost an insurance company to carry risks cannot be known 
with any certainty. It depends upon future occurrences, known only to Him who 
knows the end from the beginning. What it will Zy cost the companies to 
carry their risks can be estimated, but here again the conditions of climate, hazard, 
exposure, etc., are so various and complex that it requires the calmest and wisest 
consideration to ascertain the line of safety. Associations of underwriters to de- 
termine the equities, as between themselves and the public, are not unlike State 
Legislatures; as the theory of our Government reposes upon the belief that in a 
multitude of counselors there is safety, and as men are drawn from all parts of the 
State in order that by comparison of views and aggregated wisdom they may deter- 
mine the best laws, and as no one man is deemed to be wise enough to enact laws 
for all others, so that it requires the aggregated experience and wisdom of all com- 

anies, not only to determine what they ought to do, but to restrain themselves 
rom doing those things which they o; notto do. We will here make a bold as- 
sertion, assured of its substantial truth, when we say that so far as legislating that 
there shall be no local boards, the State is bound by considerations of the highest 
expediency to encourage and foster such institutions in every village and city within 
its domains. Let us look at the subject a moment from this standpoint of ascer- 
tained fact. Does open competition among insurance companies serve well the 
community? No; and for two reasons : 

First, because the safety of the companies, and hence the we the people 
leaning on the companies, requires uniform and adequate rates. ithin the past 
six years 128 insurance — have passed out of existence. Many of conn 
have failed outright, but all have retired badly crippled, inflicting losses upon 
their stockholders and deranging the business of the country. It is a startling and 
significant fact that of these 128 ruined institutions, 121 were non-board companies. 
These companies repudiated local boards, and neither ‘' directly nor indirectly en- 
tered into any contract, agreement or undertaking of any nature or kind whatever 
with any other company or companies, the object of which was to prevent open and 
free competition between them and said company or — pe in business transac- 
tions in Michigan."" That is to say, they complied literally with the terms of the 
bill now pending, and went to a warm future without exception. The legislative 
sclicitation which we now hear, ‘‘Go thou and do likewise,’ has, therefore, no 
charm for our ears. 

Our second reason is that while such associations of underwriters usually begin 
by advancing rates, the ultimate tendency is toward a reduction of rates and the 
minifying of fire hazard. ‘The city of Chicago in its rebuilt portion stands to-day a 
splendid testimony to the combined influence of underwriters working through their 
local board association. ‘The Chicago board has repeatedly prevented the repeal 
of building ordinances and fire limits laws, and has y aren more than all else com- 
bined to secure solid and substantial business structures. 

New York City has been rendered doubly safe by the conjoint efforts of its local 
underwriters. Gradual rates of premiums mutually —— upon have done every- 
thing to secure the safety of the dry goods portion that city, wherein may be 
found $300,000,000 worth of property. 

The same is true of many other leading business centers. High rates are the 
penalty that merchants pay for flimsy buildings and hazardous e ures. Low 
rates are the premium they receive for substantial improvements. These influences 
in time minify the hazard and bring a corresponding reduction in rates. More- 
over, adequate rates secured by such combinations tend to increase the number of 
fire insurance companies, and thus to prevent anything like a monopoly of the 
business. 

Unrestrained competition invariably produces demoralization, inadequate rates 
and large loss to insurance capital, and must inevitably tend to drive it out of all 
States where such a condition of things is rendered permanent by statute. Michi- 

an has extensive interests of a hazardous class, such as saw and shingle mills and 
the lumber yards which they expose, planing mills and furniture factories, which 
companies are now protecting at the current rates now obtaining, but which pre- 
viously were declined by a large number of companies. No policy is wise that will 
result in a declination by substantial companies of risks needed to be fully insured, 
or that will drive companies out of the State. Insurance is an interest to be encour- 
aged, and not a nuisance to be abated. 

Whatever may be said of such bills, they are not statesmanlike. The best con- 
ception of goverment is a minimum of statutes. Bills which purpose to regulate all 
buying and selling, which determine that there shall be no business associations 
for purposes of mutual protection and improvement, represent a paternal idea 
hardly consistent with our governmental system, and establish a bad precedent for 
the suppression of all kindred trade organizations. We oppose the bill as contrary 
to = ic policy and to justice, and we respectfully invite your assistance in securing 
its defeat. 


The Union Central Life Insurance Company. 


THE Union Central Life, in its sixteenth annual statement, shows a more 
than satisfactory condition of affairs. 1883 was the most successful year the Com- 
pany has experienced, though it has been in existence since 1867. The ratio of new 
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business done during the week as compared with the previous year was larger than 
that of any other company. The new insurance written in 1882 was 2637 policies 
for $4,400,988; in 1881 it was 1672 policies for $2,511,648, an increase of 965 
policies giving $1,889,340 insurance. he premiums received last year aggregated 
$387,946, and the total income $495,158. These figures are considerably in excess 
of those reported for 1881. The interest receipts, as for many years past, largely 
exceeded the death losses. The total payments to policyholders in 1882 were 
$161,322. The assets of the Union Central Life at the beginning of the current 
year amounted to $1,837,091, $125,950 having been gained during the year. The 
surplus over all liabilities is large. “The Union Central Life is a strong conservative 
company, careful at all times in selecting and accepting risks, and always faithful 
in guarding the rights of its policyholders. 


The Chicago Stock Yards. 


On Saturday last the Underwriters of Chicago held a meeting to hear a re- 
port from their committee appointed in August, 1881, (after the disastrous fire in 
the Hately Packing House, at the Union Stock Yards), to look into and increase 
the efficiency ot the fire service in that district. 

How well they have performed their task and some idea of the labor involved will 
be had by the perusal of the following complete reports, which were unanimously 
adopted, and ordered printed. The committee ask to be discharged, and after a 
vote of thanks their request was granted. 

As will be noticed this was a committee representing both the ‘‘ Local Board” 
and the ‘‘ Exchange,” and the meeting represented all the“underwriters of the city, 
irrespective of organization. 


To the Underwriters of Chicago: 

GENTLEMEN :—On the 26th day of August, 1881, you appointed Frederick 
S. James, Charles W. Drew, Thomas S. Cunningham, John Cameron and Eugene 
Cary, a committee to investigate the condition of metters in the Packing House 
District at the Union Stock Yards, and to ascertain what should be done to render 
that district reasonably safe from fire, especially from a fire that might extend from 
one house to another, which many of the underwriters felt was not only possible, 
but exceedingly probable, considering the condition of the houses, their contiguity 
to each other, the limited water supply, as well as the means of using it, pen god 
bad condition of the roads—many of them being, at the time, practically im- 
passable. 

Your committee made a very thorough inspection and repeated to you the result 
at a meeting held the 3d day of October following, together with their recommenda- 
tions in the shape of a schedule for rating packing houses, that being deemed the 
only practical way of handling the question before us. By this method all de- 
ficiencies were charged for, and as improvements were made the charges were 
removed. ‘This report was unanimously adopted at the general meeting and re- 
ferred back to this committee, who were instructed to place it in practical opera- 
tion. We will give you herewith a copy of the schedule as adopted, and under 
which our work has been accomplished, 


ScuHepute For RatinG SLAUGHTERING AND PacxinG Hovse§ at THE Union Stock 
ARDS, NEAR CHICAGO, 


Basis for houses not exceeding in area, 40,000 square feet 
Basis for houses over 40,0co and under 80,000 square feet 
Basis for houses over 80,000 square feet in area 
. For all windows and outside doors not protected by standard iron shutters, and all 
interior communications through brick partition walls not protected by double 
standard iron doors, add 
For all fire-walls not carried at ieast four feet above the roof and coped, add 
> — and tank rooms not cut off from main building by subst: ntial fire-walls, 


. For frame-work immediately adjoining the building, add 

. For inside of houses not thoroughly duenet and whitewashed, add 

. For no fire-pump in engine-room, connected with stand-pipes of not less than three 

inches in diameter, running throughout the house and through the roof, with 
couplings on each floor and on roof, to which hose can be attached, add 

. For absence of fire-hose of not less than two and one-half inch size, on each floor and 

roof, sufficient to reach all parts of the house, add 
8. For absence of not less than automatic fire extinguishers (with fire-axe 
fer each.) on each floor, also fire-buckets on each floor, add 

. For absence of not less than 

outside of the building, add 

If no reservoir of size. say 40x50 feet and 10 feet deep, or a capacity of not less than 
150,000 gallons, and kept constantly filled, is constructed, ad 

If the lamp room, where one exists, 1s not immediately removed to a brick, fire- 
proof lamp room, outside of and away from the main building, a 

. For lights other than lard oil, in enclosing lamps or lanterns, or gas, add 
watchmen are constantly employed inside and outside of the 

building, with watch clocks add 

. If all exposed wood-work on top of building is not covered with metal, and skylights 

openings, protected by heavy wire screens, add 
Automatic fire signals, to be connected with Stock Yards fire department. For lack 

of same add 

16. All steam pipes to be removed from contact with wcod. 

17. All straw and rubbish in yards, and on or under platforms, to be removed and the 
premises kept clean. 

18. No smoking to be permitted in the house ; notice to that effect to be posted through- 
out the building. . 

19. Gasoline deodorizing tanks, where same exist, to be outside of building, with a valve 
at the bottom to draw off the gasoline into a well, in case of a fire in the house. 
The drip-pipe to extend outside of the building. 

20. All improvements to be carried out under the supervision and to the satisfaction of 
the Chief of the Chicago Fire Patrol. 

a1. Add for exposures, disregard of rules and failure to provide adequate water supply, 
at the discretion of the Committee. 

In order to more effectually guard the work of the Committee, the action of the 
general meeting referred to, was adopted by the ‘‘ Board of Underwriters,” and the 
** Underwriters Exchange,” and the compact signed by every office in the city, 
pledging each and every one to conform literally to the rates to be promulgated by 
your Committee. 

Thus fortified, your Committee had several meetings with the Committee ap- 
pointed by the ——. at which a full and free interchange of views was had, re- 
sulting in their hearty co-operation, and the accomplishment of a work which sur- 
pulend the most enthusiastic friends of the epee. 

In order to carry out the work laid out by your Committee, it was necessary to 
have a tried representative, whose watchful eye would not only discover defects, but 





who should man the ability and experience necessary to enable him to explain to 
the packers how to remedy them. 

In the opinion of your Committee, there was but one man for the emergency 
within reach of the efficient Superintendent of our Fire Insurance Patrol, Captain 
B. B. Bullwinkle, and it is ay necessary for us to state that in this, as in every. 
thing he undertakes, he did his work thoroughly and to our entire satisfaction, 

His report on results, in detail, is a very comprehensive and instructive pa 
which will well repay careful perusal, and is herewith submitted with the thanks of 
the Committee for his untiring zeal and intelligent appreciation of the duties de. 
volved upon him. 

Too much weight cannot be attached to the watch signal system briefly out. 
lined by Supt. Bullwinkle in his report, it is searching, comprehensive and prac. 
tically unfailing in its operation, and its extension to every house in the district, is 
earnestly desired, and ardently hoped for, as an important factor in initial protec. 
tion. 

The packers generally appreciate the value of the system, and most of them have 
adopted it, and we predict its speedy and universal substitution for more expensive 
and less efficient methods of signal. 

This report would be incomplete, did it not acknowledge the prompt action and 
generous outlay of the packers, in complying with your Committees’ requirements 
to do which they have expended the sum of $524,553.11 of which sum $245,912 was 
advunced to the Town of Lake, for the extension and improvement of the water 
supply and we feel that your personal thanks are due to them for the characteristic 
energy and liberal spirit which have enabled us to render this encouraging report 
of our stewardship. 

The Committee as originally constituted, had charge of the work until the 6th 
day of December, 1882, when F. P. Fisher, was substituted by the ‘‘Exchange” for 
T.S. Cunningham, who had severed his connection with that body. 

In conclusion, your Committee desire to express to the underwriters their cordial 
appreciation of the unanimity and forbearance with which they have been sustained 
in the difficult task assigned them, and beg to congratulate you upon its harmonious 
accomplishment. 

Respectfully submitted, 
FRED. S. JAMES, 
CHAs. W. DREw, 
OHN CAMERON, 
HOS. S. CUNNINGHAM, 
EUGENE CARY, 
FRANCIS P, FISHER. 


(Signed) Committee, 


CHICAGO, January Ist, 1883. 


To Committee on Improvement Union Stock Yards. 

GENTLEMEN:—Herewith I present to you my first report, showing the work ac- 
complished at the Union Stock Yards, in the improvement of the packing house 
district, under your directions, and I submit as a part of this report, statements in 
detail, showing the exact amount expended by each packing house firm, in making 
the improvements required by your schedule of the charges. 


Water Supply.—At the time of the Hately Fire (August 26th, 1881) the only water 
supply to be depended upon for fire purposes was that of the Town of Lake water 
works and a few artesian wells. 

The Town of Lake had their facilities for pumping only three an one-half mil- 
lion gallons of water every twenty-four hours, which supply was greatl} dimin- 
ished by the time it had reached the packing house district, some seven miles 
from the pumping works. At the present time, however, with an expenditure 
amounting to $245,912, (which sum was advanced by the packers). The Town of 
Lzke Water Works, by increase of pipes and pumps, have a capacity of twentv- 
million gallons, per twenty-four hours. See statement number one attached, —~ 

In addition to this supply there are now stored in reservoirs, constructed by the 
packers, under the requirements of your schedule, and which reservoirs are kept con- 
stantly full, twenty million one hundred and forty-five thousand gallons of water 
for fire purposes only, as against two million and fifty-four thousand gallons pre- 
vious to the Hately fire, thereby giving, together with the Town of Lake Water 
Works, an ample supply of water for any fire that might occur. 

Watchmen.—At the time _ committee undertook the work of improvements at 
the packing houses, some of the packers were employing watchmen and some were 
not; a few of these watchmen were using clocks, but most of them none. Some 
were employed but part of the year only. Now nearly all the packing houses are 
connected by the watch alarm signal system with the Fire Insurance Patrol quarters, 
where a man is on duty all the time to see that the various watchmen send in the 
regular signals, showing that they are attending to their duties, and should it happen 
that the signals from any house do not come in promptly, a member of the patrol 
company is at once sent to that house to ascertain the cause. 

There are now 239 of the watch recording boxes connecting the various packing 
houses with the patrol quarters, each and every one being in itself also a fire alarm 
box, by the aid of which the entire town of Lake Fire Department can be called to 
duty without waste of time in eens ng keys, or running some distance to turn in 
an alarm. For detail sce statement No. 2 attached. 

Frame Buildings.—There have been torn down and removed many frame build- 
ings, stable, sheds, etc., aggregating in all an area of 212,830 square feet, which, as 

reviously located, were not only a constant danger to some of the packing houses, 
But formed the very best communication of fire from building to building. 

Iron Shutters.—There have been placed under your directions, on outside and in 
interior openings, iron shutters and doors to the number of 1930, seven-eighths of 
which are new angle iron, fitting against stone sills and iron lintels, lapping from 
two to four inches. There have also been closed, by bricking up useless openings, 
windows and doors, to the number of 631. 

Roads.—The roads in the packing house district, under your requirements, have 
been greatly improved—some have been filled in with stone and cinders to the 
depth of five feet, and others planked with three and four-inch plank, but your 
Committee should insist on Packers Avenue being paved or planked North from 
Armour & Company's warehouse, to the Turner Casing Company. 

Lights.—The use of candles has been almost, if not entirely discontinued, and 
where my inspectors now find any in use, such instances are promptly reported to 
your Committee, lamp rooms have been removed from all houses having them, to 
a separate building outside, constructed for the purpose, where the filling and 
trimming of lampsis done, I find no case where the oil in use is below the test 
provided for, by your schedule—viz.: 175 degrees test. 

Town of Lake Fire Department.—This department has been fully re-organized— 
something long needed—having now in command a man of many years’ experience, 
always ready and willing to do his duty, and with the ability to command men. 
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resent efficient Fire Marshal Norman N. Holt. I attach herewith a 


omy hree showing the present condition of the department, appa- 


statement number t 


ratus in use, etc. 
Private Fire Facilities.—There are now, all told, 16,280 feet of two and one-half 
inch hose, (with regulation coupling, same as used by the city department) dis- 
tributed throughout the various packing houses, as against less than 2009 feet 
mostly one and one-half inch) previous to the commencement of your work. 
early every acking-house is also provided with best make of fire pumps, and in 
addition has the number of fire extinguishers, fire axes and pails, called for in your 
schedule, making a total of three hundred and fifty-two fire extinguishers, and two 
hundred and thirty-five fire axes, now distributed throughout the houses, as against 

forty-five extinguishers and twenty-four fire axes, at the time of the Hately fire. 
All of which is respectfully submitted, 

(Signed) s B. B. BULLWINKLE, 

Superintendent Fire Insurance Patrol. 





NorMAN N. HO Lt, Fire Marshal, 
TOwN OF LAKE, (Cook Co., Ill.), January 5, 1883. 


SUPERINTENDENT B. B, BULLWINKLE, Fire /nsurance Patrol, Chicago. 


DEAR Sir: At the request of George Muirhead, Supervisor of the Town of 
Lake, I make the following statement in regard to the efficiency and condition of 
the Lake Fire Department. 

On December 1, 1881, the fire department consisted of four apparatuses drawn 
by horses, but manned by volunteers, : 

Since then there has been added to the former apparatus one steam fire engine, 
with all appurtenances complete, manned by eight men. 

The volunteer system disbanded and a paid system adopted throughout the 
town. 

Men have been uniformed similar to other paid fire departments. 

A system of inspection has been adopted whereby onc man is on duty all the time 
making inspection throughout the packing district. 

Inspections have been made by the Marshal, and are 7 | made weekly, and 
whenever he has discovered means for possible prevention of fire, he has made the 
necessary recommendations to the parties interested. 

Inspections are made by the men for the purpose of becoming acquainted with 
the interior of buildings, and the location of water supply. ince the first of 
last April, the number of fire alarm stations has been increased by the addition of 
five (5) fire alarm boxes, Each engine-house is connected with the packing house, 
Watch service," through the telephone exchange. 

A system of fire alarms has been adopted whereby two companies or the entire 
fire department may be concentrated at any fire alarm station. The watchman in 
the tower has rendered efficient service. The same character of drill has been 
adopted as is in vogue in other paid departments. The behavior of the men has 
been excellent and a ne in efficiency. The entire department is 


HEADQUARTERS FIRE DEPARTMENT, ; 





working harmoniously. ery nr 
(Signed) YORMAN N. HOLT, Fire Marshal. 
OFFICE OF CHIEF ENGINEER AND SUPERINTENDENT OF 
PuBLIc WoRKS, OF TOWN OF LAKE. 
UNION STOCK YARDS (Cook Co., IIl.,) January 2, 1883. 


Captain Ben. Bullwinkle, Fire Patrol, Chicago. 
DEAR'SIR :—At the request of Mr. Muirhead, Supervisor of ourjtown, I herewith 









present some facts relating to the improvement of our “‘ fire protection” since De- 
cember 1, 1882. 

On the first of December, 1881, the pumping capacity of our waterworks was five 
million gallons in twenty-four hours. Of this amount, Hyde Park used one and a 
half millions, leaving to the Town of Lake as available only three and a half mil- 
lions. Since that time there has been put, in connection with our waterworks’ 
system, water mains of the following dimensions: 





1,750 fset 30-inch suction main, costing........-.------------+---0--+0--+- e000 $18,000 
n6\go0 SS ag “discharge maiiny {2-220 cseeceesenenscsoeensnneeeenen =, 130,000 
1,980 “ 14 “ RE FRE Bro sereenccececaranirensterii oro 112 
-_ “ a * “ “ nee t 45, ’ 

Sr94,112 


All of the foregoing mentioned pipe leads to the Union Stock Yards Packing dis- 
trict, and during the coming year is contemplated the putting in of another r2-inch 
main from Fifty-first street to Forty-seventh street, on Wright street, for the pur- 
pose of additional supply to the same district. : 

Pumping machinery of ten million capacity has been erected, andis now in good 
working order, which, by the withdrawal of Hyde Park, gives an additional capac- 
ity of eleven and a half millions over what we hadin December, 1881, making a total 
capacity of our own works of fifteen millions gallons per twenty-four hours. 

‘o this amount may be added the surplus pumping capacity of Hyde Park, 
three and a half (3%) millions of gallons, and the pumping system of the stock 
yards, with a capacity of two millions of gallons in twenty-four hours, making a 
total capacity of twenty and a half millions as against three and a half millions 
in December, 188r. 

Arrangements have been perfected by the Board of Trustees of Hyde Park 
and Lake whereby both systems can be run together and increasing our capacit 
by their surplus. Similar arrangements have been made with the Union St 

ards Company, both of which are now in force. ’ 

In addition to the above-mentioned piping and machinery, a first-class engine 
house has been erected at the corner of Forty-fifth street and Centre avenue, 
and a first grade fire yoy put in, together with all the fire appurtenances be- 
longing thereto. It is fully equi and manned, with horses and nine men, at 
acost of $10,948. . and ata monthly current expense of $835.65, or a yearly cost of 
about $10,000. Thus, it will be seen that a total expenditure of $256,860 has been 
incurred as follows: 





Cast Of Baw Pitt. ccc conc ccncneccc. ce cocncces cooscenccocccece coovesscoosocoss $194,112.00 
New Pumping Machinery... 22... cc cccecccccccccccccccccccccccs coccccceccce 45,800.00 
New Fire Engine, House, etc. ........--------------+---20--+0 2-02 -eeee nee e eee 10,948.50 
New Water-works Building............-..----.---+------++++-+---- seccccccce €,000.00 

, $256,860.50 


With the above-mentioned facilities for furnishing water and putting out fire, 
it would seem that if proper attention is paid by private parties to their build- 
ings, keeping their cisterns in accessible condition and well filled with water, 
their hose and hose attachments in good order, that we are better protected from 
the ravages of fire than any other industry similarly situated with which I am 
acquainted, and that we may feel comparatively safe from any t conflagra- 
tion, and, while we know the cost of the increased fire protection has been great, 
the safety we have secured will amply pay for this expenditure and personal ef- 
fort in bringing this work to completion. 

Very Respectfully, 
(Signed,) J. T. Foster, 


Engineer and Superintendent. 








Life Insurance in 1882, 






BELow we present some extracts from the statements of life insurance companies made for the year ending December 31, 1882: 
























































| 
| aie Whole No.of + he hite, Gross Ad- 
" Policies Issa eg Total Liadilities| ~ 
i Premiums Total Payments . Policies in | Whole Amount * \meitted Assets 
Name or Company, | Received. Tutal Income. |), Folicyholders. D oe me Amount Insured.| Force at end at Risk. ataptat ov Fanuary i, 
| — of Year. . 1883. 
| 
a= yy 
ee oe oe $2,519,437 34,033,226 $2,499,019 5,191 $9,525,065 59.529 $82,928,860 {| | --....-- $28,018,029 
EY cibcadisiebencsxcnebebesse | 191,366 374,542 371,147 53 76,118 4,605 799775435 $2,468,818 3,204,780 
NY ints ceinGesécuecasiubeses 526,175 717,995 649.636 865 2,369,813 5,908 13,005,262 2,946,368 3,583,078 
___, SSRSSSNRReRegETE 197,997 279,124 174,418 54° 29,381 35335 5,749,228 1.330,033 1,547,232 
Connecticut General ............-. 150,790 225,173 129,113 723 991,593 31944 5,851,075 1,115,332 1,390,441 
Connecticut Mutual............... 4,998,030 | 7,759,cor 5,309,494 3,46 8,464,005 63,662 | 157,105,75% 37,877,579 $1,602,423 
Covenant Mutual.................| 42,746 65,732 80,814 I 36,314 1,168 1,758,736 556,373 493,237 
Equitable, (Des Moines);..........-| 57,886 91,813 31,301 2 374,987 1,778 2,098,325 ° Emo 503,281 
Equitable, N. Y..................| 8,922,369 11,879,171 5,977-54t 15,068 62,262,279 65,680 | —_ 37,307,076 47,782,548 
German Mutual .......... o oat 9,189 37,043 34,053 12 15,219 563 | 833,002 gist 424, 
| eeSeieee onet 1,361,651 1,845,896 1,108,773 2,135 | 4573333t $21,126 | 6 36,889,294 8,614,833 9.893, 
Hartford Life and Annuity - 378,365 428,120 244,237 410,954 | 4 10,945,725 A 29,427, =| +4 29,802,120 740,002 1,T14,304 
ae Riksta 493,835 756,073 435,795 1,345 243851235 9273 ry 3572.0: 51785,085 
Homeopathic Mutual... 91,524 125,357 72,152 97 75,625 4,270 35°79 5558 797 
ohn Hancock Mutual. ... 415,537 560,895 348,949 € 36,086 418321957 € 53,95" € 14,542,576 * 2,351,922 2,526,661 
fe Ins. Co. of Virginia. _.. 70,095 219,398 } 65.4 713 3-506 2,530 2,432,676 286,787 16,389 
 atrcctasrncvdsukuswnan | 1,013,921 1,634,732 | ,023,872 1,207 3,521,047 11,490 32,690,470 8,410,209 10,002,477 
EE tiktinhicdsadcsicsisieseen 99.933 153,088 129,890 187 450,714 1,513 3,607,606 872,011 151574357 
Massachusetts Mutual............. | 863,151 1,264,189 | 799,660 1,512 4,092, 13,484 30,510,247 6,044,195 75332797 
IE oS sisccccsccksvsuace 1,246,515 1,354,268 =| 620 618 172 215,639 45,843 | a 8,566,445 1,623,461 2,013,201 
Michigan Mutual..............-... | 278,294 346,222 385,707 1,227 se7gss | gtoe 9,846,734 +501 1,117,323 
ited scetnsensucbseonens | 12,845,593 17.924,359 12,848,835 115416 ||) 37)234,458 =|: 106,214 3295554,174 85,626,790 971,746,364 
Mutual Benefit............ ....-.. 4,043,812 6,037,799 4,406,272 4:377 | «= -FH,038,145 | 475837 129,619,105 31,215,084 36,300,971 
National (Montpelier) ............- 41,180 472,224 | 236,628 1,605 | 2,095,275 | 5194 10,669,029 1,925,354 2,784,544 
ew England Mutual ............. 1241588 2,654,607 | 1,990,188 2,066 6,080,851 19,854 59,297,737 13,029,463 16,432,182 
Cs le cceru@hiencen | 9,152,627 11,950,646 | 6,210,310 12,178 41,325,520 | 60,150 Fy map 4 t 40,723,340 50,800,397 
Northwestern Mutual _.........-.. 2,620,148 317955838 | 2,143,350 6,884 18,719,669 40,871 363551424 15,609,704 19,752,296 
Decific Mutual...................- 314,332 75.477 195,954 | 615 119685113 2,868 71569,464 53574 1,127,628 
Penn Mutual fo A DERE Toate: 1,329,889 1,818,874 973,708 | 2,634 py Spang i. 38,194,522 6,874,345 My em 
Phenix Mutual ........2 22.2.2... 751,301 1,403,923 1,169,550 | 88 1,089,502 19, 28,704,038 9,253,810 10, 4 
Provident Life and Trust - . 1,254,991 1,562,520 | 587,865 1,91 6,301,325 10,345 32,764,052 5,567,183 702 
Provident Savings... é 96 8. 64 169.8 
Prudential ..... ‘ } 
= a 
adeecce 732,341 991,056 | 785,552 2, 4:727,934 14,040 
United Se innincsnksnsidied dine 558,967 961,439 | 459,679 1,274 2,947,701 9,709 17,167,105 43 tt 
Res: 1,278,001 1,629,970 | 1,064,264 2,828 6,891,831 | 13,395 29,374,019 t 5,643, 534465 
' 














* Reserve computed at four perjcent, 
Policies, giving $1,049,914 insurance. 


e Includes industrial insurance. A Inclu 


+ Estimated at 4% per cent. a Bxcluding 335,789 industrial policies, giving $34,679,307 insurance, 
ial i ncludes co-operative business. 


6 Excluding 9,689 industrial 
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The Defunct Manhattan Fire and its Secretary. 


Tue Committee empowered by the Directors of the retired Manhattan Fire 
of New York, to examine into its affairs, reported during the past week, showing the 
total assets of the company to be $108,260, while the liabilities exceed $124,000. 
A P.M. Roome, the Chairman of the Committee states that it is not as yet entirely 
certain that the full amount of assets therein named will be realized, but a possible 
loss of $10,000 may be made; and as to the liabilities, all claims therein have been 
made for their full face, although, in many cases the committee expect a consider- 
able reduction by compromise, a number of the cases being disputed on grounds 
which are sufficient to relieve the company entirely, if it were still in operation and in 
a position to contest. Mr. Roome thinks that while the stockholders will not prob- 
ably get back any part of their $250,00 capital, all creditors of the company will be 
satisfied. John H. Allen, the accountant employed to go over the books, states 
that Lewis P. Carman, the Secretary, is a detaulter to the amount of 39,143.49. 
How much more there may be owing the company by Carman, he is unable to say, 
Carman has abandoned his wife in New York and gone to parts unknown. Noin- 
timation of his whereabouts has been ascertained. Andrew J]. Smith, the President 
of the defunct company, and uncle to the defaulting Secretary expresses no con- 
cern, it is said, as to where Carman is, seeming to be thoroughly disgusted with his 
conduct. Mr. Roome states that the Phenix Insurance Company of Brooklyn, 
which assumed the risks of the Manhattan Fire will not lose anything by the 
transaction ; 


Wild-Cat Insurance Companies. 


Tue Chicago Tribune, of March 3, has a lengthy article showing how the 
Sing & Schoen Furniture Manufacturing Company, of that city, has been victimized 
by insurance companies not authorized to do business in Illinois, and whose busi- 
ness practices are more in the nature of evading claims than paying them. W. H. 
Hofner, Secretary of the Furniture Company, placed the insurance on the factory, 
and among other policies obtained, was one in Fhe Argentine of Denver, Colorado, 
and one in the Susquehanna Mutual of Harrisburg. The factory burned in October 
last, and all the companies except the two named, paid their losses. How the Sus- 
quehanna treated the claim is shown by the following letter: 

DEAR Sir:—In reply to yours of the 11th, I have to 7~ oe the absence of the 
Secretary has caused the delay in answering until now. e says he can do noth- 
ing but submit a proposition from Mr. Hofner to the Directors when they meet the 
first Monday in February, and that in view of the non-liability of the company the 
amount to be accepted as a compromise should be small. Have Mr. Hofner make 
an offer of what he will accept, and I will submit it to the company, and in that way 
get their views; otherwise I fear they will not move. 

Yours truly, 

HARRISBURG, Yanuary 20, 1883. EUGENE SNYDER. 

The Argentine also refused to pay, and Mr. Hofner sent the claim to a lawyer in 
Denver to collect. The following letter shows what is thought of this company in 
the city of its birth. 

DEAR SiR :—I received your letter of 13th, and in reply would say that I can try 
to collect of the Argentine Insurance Company the loss of $700 under Policy No. 
2781. I have collected one claim of $700 within ninety days past, and have a draft 
in two other cases of loss; one payable in about thirty days and the other in four 
months, given by the company. These I expect to collect at the times named should 
the company hold out that long. 

The officers of this company, as I know from experience with them, have been 
— to use one subterfuge and another in order to put off the payment of losses 
until they could realize and spare money to pay them ; and, while this is not right 
by any means, it is probably allowable where it is the only means of saving the 
company. 

I have sought at all times to save the credit of the company, and have succeeded, 
after preparing papers in suit, in making the officers of the company believe that 
they would make more by not contesting the loss than they would by contest- 


ing it. 

f shall be pleased to hear from you in reference to this matter, and will say here 
that the only fear in the case is that the company may not last a sufficient time for 
us to put the claim in judgment and collect it. 

Yours very tru ly 


ly, 
DENVER, Col., February 17, 1883. J. W. Hornery, Attorney-at-Law. 


The Tribune sent a reporter to interview some leading insurance men in refer- 
ence to the companies named. One of the underwriters is reported as saying: 

‘lam personally acquainted with its officers and have known its history from the 
time of its organization. It was founded in 1880 by a party of Indianapolis men, 
prominent among whom was Wiiliam C, Grubb, an insurance agent of that city, 
and his — J. C. McLene, who was formerly in the jewelry business. They 
first tried to start a pmo in Indiana, but owing to the strict laws of that State 
they conceived the idea of locating it in Denver, Col. They claimed to have put 
in ,000 cash, and I guess they did. Many an insurance company is started on 
much less actual cash than that. The principal part of their capital consisted of 
bonds and mortgages on some suburban lots near Indianapolis, and these were 
actually of no value. The company has paid some claims when it had to, but usu- 
ally manages to evade payment of them in some way. It has conformed to the 
laws of Indiana, and I believe is doing considerable business in that State.” 

The Argentine has been doing an underground business in various sections of 
the country, and its policies are frequently written on property in this and other 
Eastern cities. According to its annual statement of January 1, it had a cash capi- 
tal of $200,000, assets amounting to $296,082, and a surplus of $69,846, over al} 
liabilities. If this statement is to be credited, the company had ample funds with 
which to pay Mr. Hofner’s claim of $700. W. C. Grubb, of Indianapolis, is the 
a who has given to the Argentine a semblance of character and reputation, 

ut recent developments indicate that even his energy and respectability are insuffi- 

cient to prevent it from following devious ways, and indulging in tricks that are 
vain. HE SPECTAZOR cautioned the public against the Argentine when it was 
first started, but deceptive statements subsequently made, induced us~to forego 
hostilities, as we were positively assured by persons interested that the company 
had the capital and assets claimed, and was to do a legitimate business. 





—e 


Fire Insurance Premiums Received in New York City, 


WE present below a comparative statement of the city premiums of the 
companies doing business in New York for the last six months of the years 1878, 
1879, 1880, 1881 and 1882. The comparisons are interesting, showing conclusively 
the class of companies which have a healthy local business. We commend them 
to the examination of our readers. 


COMPARATIVE EXHIBIT OF NEW YORK CITy FIRE INSURANCE BusINEss— 
COMPILED FROM OFFICIAL REPORTS To THE FIRE PATROL, 
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1878, 


————— 





1882. 18s!i, 1880. 1879, 





Premiums | Premiums | Premiums | Premiums | Premiums 
Received | Received | Received Received Received 
Srom Fuly,| from Fuly,| from F$uly,| from Fuly,| from Fuly 
1882, fo 1881, fo 1880, fo 1879, to 1878, to . 
Fan., 1883.|Fan., 1882.|Fan., 1881.|Fan., 1880.|Fan., 1879, 


NAME OF COMPANY, 





New York Stare. 


$23,750 
4,226 


American 
American Exchange 
Adriatic * 


$29,956 
4,385 


13.280 
12,860 
49,595 
10,684 
12,314 
25,887 
,761 
Columbia _ 
Commereial Mutua 
Eagle 
Empire City... 
Emporium 


15,586 
10,279 
29,621 
11,235 
11,853 
28,222 
535145 
1,869 
6,192 
21,825 
10,090 
15,211 
1§,209 
11,548 
6 826 
13,691 
69,688 
37,219 
22,853 
514135 
8,832 
11,959 
24,337 


20, 103 
10,749 


13,237 





Germania 
Globe 
Greenwich .-.. 
Guardian 
Hamilton .... 


ings County 
Knickerbocker -. 


Manhattan 

Manufacturers and Builders. 
Mechanics 

Mechanics and Traders 
Mercantile 

Merchants 


National 

New York Bowery 

New York and Boston 

oe | ae 
New York Equitable 

New York F 


Tradesmen’s - 
United States 
Williamsburgh City......... 


Westchester 18,221 














18,032 18,233 











day, 


—. 


— 


of the 
s 1878, 
sively 
1 them 


March 8, 1883. | 
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NAME OF COMPANY. 


New York STATE. 


Ibany-------- ----+-------- 
soe eg Albany ----- 
Buffalo....----------------- 
Northern, Watertown... ---- 
Watertown, Watertown. ---- 
Glens Falls.---------------- 
Rochester German ...----- 
Buffalo German, Buffalo... 








CALIFORNIA. 
Firemens Fund..---.------- 
ConnegECTICUT, 


Hartford, Hartford....-...- 
#tna, Hartford.-...-.- 
Connecticut, Hartford- 
National, Hartford... 
Pheenix, Hartford....- 
Meriden, Meriden----- 
Orient, Hartford.-..-.- 
Fairfield, Norwalk... -- ; 
Security, New Haven....-- 







ILL1NoIs, 
Traders, Chicago.....-.-.-- 
MASSACHUSETTS. 


Mercantile, Boston. .....-.- 
American, Boston ....--.--- 
Springfield Fire and Marine. 
Boylston, Bostont..----.--- 
Eliot, Boston......-.-..---- 
Franklin, Boston........-.- 
Manufacturers, Boston... 
Faneuil Hall, Boston... 
Alhance, Boston........---. 
Prescott, Boston............ 
Neptune, Boston..... ...... 
First National, Boston...... 





Commonwealth, Boston....! 


Revere, Boston.....--...... 
Shoe and Leather, Boston_-- 
North American, Boston... 


Shawmut, Boston*......... 


Mechanics Mutual, Boston... 
MINNESOTA. 
St. Paul Fire and Marine... 
Ouro. 
Mercantile, Cleveland...... 
i tiinkésiwebexuses os 
MICHIGAN. 


Detroit Fire and Marine... 
| ae 


PENNSYLVANIA, 


American, Philadelphia.....| 


Pennsylvania, Philadelphia- 
Ins, Co. of N. A., Phila....- 
Ins. Co. of State of Penn., Pa 
Franklin, Philadelphia. ..... 
Fire Association, Phila... 
Lycoming, Muncy*.....__.- 


German, Pittsburgh 
tmens, Pittsburgh... -.. 


Mechanics, Philadelphia....| 


Citizens, Pittsburgh........ 
Pennsylvania, Pittsburgh... 


Ruope Isianp. 


Providence-Wash’gton, Prov 
Merchants, Providence..... 
Atlantic, Providence........ 
Equitable, Providence ..... 

oger Williams, Providence* 


New Jersey. 


Merchants, Newark_....... 
American, Newark. dcuuenien 
Peoples, Newark.__. ond 
Firemens, Newark*. a 








1882. 


18s1. | 1880. 


1879. | 1878. 











Premiums 


Received 


Srom Fuly, 


1882, fo 


Fan., 1883. 


Premiums Premiums 


Received | Received 


Srom July, from Fuly, 


1881, fo | 1880, fo 


Fan., 1882.| Fan., 1881. 


Premiums, Premiums 
Srom July, from Fuly, 
Fan., 1880. Fan., 1879. 


NAME OF COMPANY. 

























$3,444 
3,061 
2.497 
4,402 
6,442 
8,182 


10,552 


12,435 
30,703 
17,139 
5,049 
8,133 


3,264 
4,070 


1,282 
5,187 
8,202 


4,828 
16,850 
4.823 
1,568 


4,628 
2,444 
4,828 


45146 


5,064 


1,281 
5,038 


10,418 
10, 
12,662 
45474 
55392 
11,398 
8,212 
31950 


17,463 
2,865 


4,028 








$2,931 $2,546 
3.016 | 2,454 
4,096 45422 
2,797 5.112 
10,418 12,773 
3.977 2,617 
6,187 4,792 
8,099 5,003 
8,264 pew 


15,060 16,164 
30,242 31.314 
14,082 11,284 
7,922 3,846 
9,604 9.538 
see 4,448 
5,020 a 
eoce | 1,572 
55453 | 45302 
3,666 | 2,825 
1,314 | 54496 
8,338 | Bese 
3.534 | 9205 
5,128 4,459 
3-447 4:5 
30,922 28,487 
5.128 45450 
35151 2,911 
6.716 5,096 
— 25935 
5,128 4,450 
2,172 2,551 
5,128 4,450 
— | * 
one 39715 
39703 | 3,488 
one | 2,058 
1,245 | 1,067 
| 
1,154 — 
8,626 7,978 
11,366 10,744 
12,608 | 11,993 
45557 4,953 
4, 5,77° 
10,792 13,204 
3.416 3,039 
45472 4,812 
3,982 5,226 
2,925 6,512 
2,075 31434 
6,234 owes 
45704 +++ 
2,593 ---- 
8 609 7,634 
3,55° 2, O4 
24750 2,905 
3,822 2,917 
16,195 16,718 
2,590 2,492 
8,812 5,640 
3,857 4,028 





Peoples, Trenton.........:-. 


Standard, Trentont 
Newark City, Newark 


Manufacturers, Newarkt-.. 


Jefferson, St. Louis* 
American Central, St. Louis 


Equitable, Nashvillet 
Northwestern, Milwaukee.. 
Union Fire and Marinet.... 
New Orleans, New Orleans. 


German, Baltimore.......-- 
National, Baltimore... 
Firen.ans, Baltimore 


Virginia Fire and Marine--- 


Granite State*............. 


North British and M i 
Liverpool & London & Glo! 





Queen, Liverpool.......... 


Commercial Union, London. 


Fire Association, London. -. 
Lancashire, Manchester... 
London Ass. Corp., London. 
Scottish Commerc’l, Glasgow 
Scottish Union and National] 
Norwich Union, Nérwich... 
London & Lancashire., Liv. 
a London... 





London and Provincial 


Western Assurance 
British America...-. 





H amburg-Magdeburg 


La Caisse Générale 4 


































































































































a Did net do business in New York city this year. 
+ Retired from New York State, 


1881. 1880, 1879. 1878. 
Premiums | Premiums | Premiums | Premiums 
Received | Received | Received | Reteived | Received 
Srom Fuly, from Fuly,| from Fuly,| from Fuly,| from Fuly, 
| 1881, to 1880, fo 1879, to 1878, fo 
Fan., 1883. | Fan., 1882. | Fan., 1881. | Fan., 1880. | Fan., 1879. 
Suis ~— $2,231 | $3,047 
oaet $8,794 4,607 4.393 
| $4,433 — 3.526 2,729 
| 7,088 5,270 5,lo2 
| w+ ose 1.973 
| ate 3,810 3-7°2 
ws. eose eoce 2,599 
— whew 2,203 2,524 
Gusts aune eke 1,301 
31632 4,101 31319 4,068 
éebe ooue wove 6,151 
2,135 1,925 1,599 1,195 
woe =--- see 949 
5,623 ese eres eoee 
esis 10,691 . 3,189 2.087 
6,330 6,115 4.185 2.354 
3,825 45564 3:2 7 3574 
ooee core ones 4 
chi wens nee 254 
eet cous ovee 1,709 
4,265 4,125 45193 4,403 
50,638 36,709 29,780 25,746 
139,688 122,867 118,930 118,676 
27.597 26,489 18,881 20,072 
66,429 56,416 61,010 40,426 
27,266 35.960 315174 29.705 
6,193 14,426 11,422 9.488 
16,193 14,426 11,422 0.4 
| 74.40% 56.210 52,948 43,038 
| 16,139 11,824 a 
18, ecco ooee coun 
29.467 27,750 21,165 13,030 
23,965 22,293 17,172 16,275 
one 11,785 10,569 11,325 
16,416 pvt ones cane 
25,216 19,346 15,130 a 
37.794 33.310 52,129 a 
29,067 21,861 14y a 
22,669 owes eoce eons 
7,627 12,374 10,584 10,178 
11,119 14,559 11,449 11,406 
6 6 18,943 
14,491 14,851 11,225 12,085 
10,026 re $:77% 8,465 
9,095 9,073 026 TH.154 
4,968 41204 7,584 91999 
| 
— b 16,182 | 16,002 
19.374 17,683 14,807 a 
12,018 ecco sone | woce 
j | 
($1,123,547 | $979,582 | $809,323 | $782,369 
| 4y877,126 | 1,123,516 | 1,186,288 | 1,134,983 | — 1,196,867 
($2,247,053 [$2165.70 $2,034,306 | $1,979,236 
4 Retired from U. S. * Retired 


$ Merged in Franklin and Emporium, 
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MERE MENTION. 


—Next Wednesday, ‘‘The Union” will hold its regular mecting at 
Louisville. 


—The Nevada Legislature has adjourned without passing any of the pro- 
posed insurance measures. 


—B. S. Tedman has been appointed Deputy Auditor and Insurance 
Commissioner of Colorado, 


—Thomas Simpson has been appointed Agent at Montreal, of the Phe- 
nix Mutual Life Insurance Company of Hartford. 


—There were 175 boiler explosions in the United States in 1882, accom- 
panied by more or less damage and loss of life. 


—According to the Michigan Insurance Commission’s report just issued, 
the capital of the Grand Rapids Fire Insurance Company is impaired. 


—Crawford, Craig & Co., of Chicago, have located in their new office 
in Bryan Block, and are ready to hear from those who wish insurance placed in 
reliable companies. 


—We do not know that it is of particular interest to American under- 
writers to learn that the Scottish Imperial Fire has been re-insured by the Alli- 
ance Insurance Company, of London. 


—D. W. Russell, Manager of the Boston office of the Equitable Life 
Assurance Society, has sent in his resignation to take effect April1z. His resigna- 
tion has been accepted by the company, 


—The Wiscons in Senate concurred in the Assembly bill,authorizing fire 
insurance companies, to organize under the laws of the State, to also insure igainst 
loss or damage by lightning, hail, cyclones, tornadoes, and hurricanes. 


—The assessment on the companies in New York City to support the 
Fire Patrol for the last six months of 1882 was $42,286. The assessment to 
maintain the New York Board of Fire Underwriters for the same time was 
$12,082. 


—Edward Atkinson, in illustrating the advantages reaped from ma- 
chinery, states that with the spinning wheel and hand loom of our forefathers it 
would require 16,000,000 people to weave the cotton cloth now manufactured by 
160,000. 


—Osborne Howes, Jr., finds that his duties in connection with the Sec- 
retaryship of the Boston Fire Underwriters’ Union, require him to resign a similar 
office which he holds in the New England Insurance Exchange. James Bruerton 
has been elected to succeed him. 


—Simeon W. King, of Chicago, has recently received the appointment 
from the Government, of Commissioner of the Court of Commissioners of the Ala- 
bama Claims, and hereafter all claimants in the West and Northwest should consult 
him. Richard S. Tuthill has been selected as Assistant Counsel, 


—The statutes of Maine allowed the Insurance Commissioner to appro- 
priate fees received from companies and agents. A committee was appointed to 
look into the matter and the result is a recommendation that the salary of the Insur- 
ance Commissioner be fixed at $900. And that the Secretary of State be made ex- 
officio. 

—wW. F. Fox, of Chicago, well known to the readers of THE SPECTATOR, 
has opened an office at 153 La Salle strect, and is prepared to attend to the adjust- 
ing of fire losses, in his usual competent manner, for such companies as may re- 
quire his services. Fifteen years of experience have been placed to his credit in this 
line of business. 


—At Milwaukee,on February 23, in the United States Court, judgment 
was rendered against the Washington Life Insurance Company, in the 
case of Nern vs. the said company, in which Mrs. Nern sued. for the amount of the 
insurance ($2000) on her husband's life. Her husband committed suicide, and the 
company showed that Nern was sane when he suicided; but the jury didn’t take 
this view of the case. 


—The death of Henry A. Pleasants, junior member of the firm of Gor- 
don & Pleasants, of Richmond, Va., is the cause of sincere sorrow among the in- 
surance fraternity at that place. Gordon & Pleasants represent, as General Agents, 
the Hamburg-Bremen, Travelers, Guarantee Company of North America, and the 
Brooklyn Life. Deceased was a young underwriter of bright promise and was a 
son of Alderman W. H. Pleasants. 


—The news comes from Deruyter, N.Y., that George W. Haight, whose 
life is insured for nine thousand dollars, was mysteriously shot and killed on March 
1, at one o'clock in the morning. Haight is a Justice of the Peace and one of the 
most prominent residents of Deruyter. His housekeeper was awakened by the re- 
port of a pistol. Hastening down to Mr. Haight’s room she found him sitting on 
the floor in his night clothes and unconscious. Mrs. Hajght was in bed. The house- 
keeper called a doctor, and when he arrived Mr. Haight had crawled into bed. His 
pillow was saturated with blood, and there was a wound near his righteye. A pis- 
tol, wrapped into a piece of cotton cloth, which was burned by the explosion was 





found under his pillow. The wound was probed and the ball was found, having 
entered the brain, where it lodged. Mr. Haight recovered sufficiently to make a 
deposition, in which he declared that he did not fire the shot and did not know 
who did. He said the weapon had been in the stand drawer at the foot of the bed, 
Mrs. Haight says she did not hear the shot at all and knows nothing about it, 
She hasa $9000 insurance on Mr. Haight's life. He is her third husband. Her 


two former husband's are said to have died suddenly. S 


—During the past week, Senator Merritt succeeded in having taken up 
in advance ot its order and sent to third reading his bill to regulate the liabilities of 
insurance companies. Senator Bell's bill to permit partnership associations, such 
as the Lloyds, to transact fire insurance business in Illinois, by making the same 
deposit and complying with the same regulations as organized companies, took a 
similar course. The same order was made on Senator Evans’ bill to require fire 
insurance companies to cancel policies cn demand and return the surplus of prem- 
ium, after charging short rates for the time the policy has run. 


—A packing firm recently located in Chicago, have lately completed a 
warehouse which has a capacity of 1co,000 tierces, and in safety, strength and fire- 
proof properties is regarded as the most perfect packing storage-house and ware- 
house on the American Continent. This superb building has walls of two feet 
uniform thickness, a height of five stories, each floor having a sustaining power 
of many millions of pounds, It is divided by a massive fire-proof wall into two 
warehouses, ‘‘A” and ‘ B,” is equipped with three large elevators, and has a 
most pertect system of fire protection and fire resistance, including a permanent 
sheet of water eight inches in depth, covering the area of the roof. 


—On the 2d inst. the Indiana House of Representatives passed a , 
Shiveely's bill regarding insurance companies. It provides first that all insur- 
ance companies doing business on the assessment plan shall execute a bond 
payable to the State of Indiana conditioned for the faithful performance of their 
conjracts with their policyholders. It makes it a felony for any insurance company 
doing business in this State to take out a policy on the life of any infirm, aged, or 
crippled person. It also compels all such companies doing business in this State, 
to make a report on or before the 31st day of August, of each year, to the auditor of 
the State, giving a detailed account of its business, and a failure to do so will work 
a forfeiture of its charter. The bill is expected to pass the Senate, as it has strong 
support, 


—The case of Morgan Chandler, guardian of Oliver Wood, ws. The 
Franklin Life Insurance Company has been on trial at Indianapolis, during the past 
week. $67,000 isclaimed by Chandler from the insurance companies, and this suit 
is one of three suits. Wm. S. Wood, committed suicide at the Union Depot 
Hotel, Indianapolis, September 29, 1875, after having heavily insured his life for 
the benefit of his wife and children. The defense pleads intent to defraud. Feb- 
ruary 27, Wood's statement was read to the jury, in which he confessed ‘to numer- 
ous forgeries and his bankrupt condition, and explicitly states that policies were 
secured while he contemplated suicide as the readiest way out of the difficulties in 
which he was plunged. 


—A policy was issued in favor of Mary Frank, on the life of her hus- 
band by the Mutual Life Insurance Company. Frank paid the premiums until the 
policy was assigned by Mrs. Frank to George W. Demond as security for money 
borrowed from him by the husband. Demond subsequently paid the premiums, 
surrendering gthe policy in January, 1877, receiving the surrender value thereof. 
In litigation resulting, Judge Beach of the New York Court of Appeals, holds that 
the policy was not assignable by Mrs. Frank, and her assignment of it to Demond 
was therefore void under the decisions of the Court of Appeals in Eadie against 
Simmons (26 N. Y., 9), and subsequent cases, and that both the defendants, (the 
Mutual Life and Demond) are liable to her for a conversion of the policy, and gives 
judgment against them for the surrender value and interest, with costs. 


—F. G. Lubker, at Wilmington, Del., had his liquor stock and fix- 
tures insured in the Merchants’ Insurance Company, Mather & Canning, agents, 
Stewart & Jones, plumbers, to whom Lubker owned money, not being able to col- 
lect from him, put an attachment on the insurance money due him by the com- 
pany. The insurance agents contended that the insurance company as a for- 
eign company was not liable to an attachment, and that the company had the right 
or discretion to either replace the stock destroyed by fire or pay the money. The 
justice before whom the case was argued rendered his decision against the insur- 
ance agents and in favor of Stewart & Jones. The loss was adjusted at $200, and 
the amount of judgment is $71.41. Other creditors of Lubker, will no doubt, be 
influenced by the decision. 


—Chicago is having a rather singular experience with the ordinance 
recently passed, compelling its telegraph companies to put their wires underground. 
On the 2d inst, by order of the Mayor, the wires of the Mutual Union, Board of 
Trade, and Chicago & Milwaukee telegraph wires were cut at points just inside 
the city limits. The time during which the pole nuisance could be maintained by 
the Mutual Union expired March 1, and the other lines are alleged to have had no- 
right at all to come into the city. Some inconvenience was caused by this sum- 
mary method of enforcing the ordinance, and now the question arises as to what 
will be done with the Western Union wires when their limitation is reached two 
months hence. Superintendent Barrett of the Fire Alarm Telegraph Service de- 
serves the credit of successfully carrying out the Mayor's instructions, 





